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JOHN L. MERRILL, Pre*.
Mala Cabl>- offlce. 80 Broad Strea

TcltT>hi>ini Broad *<"J
BRANCH orncES:

.*.00 Fifth Av. Phone Varnlerbllt
:34 Fifth Av.. Mad. Sq.
K.6 Franklin St.. " Franklin
JO Spruce St.. " Ucvkraan

MONEY TO LOAN
on Stocks and Bonds for six
months or longer, 6' a interest.

Box C 1036 Hereld,
Fulton St.

SPECIAL NOTICK.

On and after March 1st, 1921, the business,theretofore conduct. <1 by the limited
partnership of Chas. D. barney at Company,
v 111 be thereafter conducted by a new limitedpartnership, under the name of Chaa.
It. Barney & Company, of which the memberswill be the following persons:

HENRY E. BUTLER.
PHILEMON DICKINSON,
JOHN P. GR1ER, CnnnrS
EDWARD II. LEVIS, -5 1.
I. FORD JOHNSON, Jr. Partners.

ALAN L. COREY.
GEORGE WILLING, Jr. J

J. HORACE HARDING. Hpeclal Partner.

LEGAL NOTICE.

( HAS. I>. BARNEY A COMPANY
NOTICE OK DISSOLUTION OK LIMITED

PARTNERSHIP.
We. the undersigned, being all the general

partners and special r»rtners of the limited
partnership of CHA8. D. BARNEY i COMPANY,which was formed pursuant to the
Partnership Law of the State of New York
by a certain agreement entered Into by and
between all of the undersigned dated the
-'Oth day of June. 1920. do hereby glee notice
thai, by rite mutual consent of all tho partners,both general and special, the said
limited partnership will be dissolved at the
close of business on the 28th day of February,1921.
Dated, New York. January 14. 192t.

C HENRY K. BUTLER,
PHILEMON DICKINSON,

General JOHN P. GRIER.
Partners '{ EDWARD H. LEVIS,

.1. FORD JOHNSON. Jr.,
ALAN I,. COREY.
^GEORGE WILLING. Jr.

Fperial 1 J. HORACE HAKtM.-vu,
Partners. I HENRY SANDERSON.

State of New York. City of New York,
County of New York, as.:

On tills 18th day of January, 1021. personallycame before me HENRY E. BUTLER,
JOHN P. GRIER. J. HORACE HARDING.
J. FORD JOHNSON, Jr.. and A I.AN L.
COREY, each to tne known and known to

me to be the Individuals described In and
w ho executed the foregoing instrument, and
they severally acknowledged to tne that they
executed the same.

RETTA ELMS.
Notary Public, New York County.

(Notarial New York County Clerk's No. 197.
Stal) New York County Register's No.

1207. Term expires March 30,
1921.

Stats of Pennsylvania, City and County of
Philadelphia, »s.:

On this 17th day of January. 1921. personallycame before me PHILEMON DICKINSONand EDWAP.D H. LEVIS and GEORGE
WILLING, Jr., each to me known nmi known
to me to be the Individuals described In and
who executed the foregoing Instrument, and
they severally acknowledged to me that they
executed the same.

HENRY GROSS.
(Notarial Notary Public,
Seal! Commission expires Jan. 18, 1921.
4870.1.
IN THE COURTS OF COMMON PLEAS

OF PHILADELPHIA COUNTY.
State of Pennsylvania ( Acknowledgment
County of Philadelphia's.: I (Notary)

I. HENRY F. WALTON. Prothonotary of
the Courts of Common Pleas of said County,
which are Courts of Record having a commonseal, being the officer authorized by
the laws of tho tflate of Pennsylvania to
make the following Certificate, do CERTIFY,
That Henry Gross. Esquire, whose name Is
subscribed to the certificate of the acknowledgmentof the annexed Instrument and
thereon written, vss «t the time of such
acknowledgment a NOTARY" PUBLIC for the
Commonwealth of Pennsylvania, residing in
file County aforesaid, duly commissioned and
qualified to administer oaths and nffirma-
IIOT1K ail'I IU laAO iH;R,IU»»irwS4iiv,.vo «..w

proofs of Pueds or Conveyance* for land*,
tenernenta and lierldltamenta to be recorded
In raid State of Pennsylvania. and to all
whom arte. a* auch. full faltli and credit
are and ought to bo given. aa wall In Courts
of Judicature a* elsewhere; and that I am

well acquainted with the hand wilting of the
said NOT.ART PUBLIC and verily believe
his signature thereto I* genuine, and I furthercertify that the said Instrument la executedand acknowledged In conformity with
the laws of the Ptate of Pennsylvania.
IN TESTIMONY WHEREOF. I have hereuntoset my land and affixed the

seal of said t'ourt, this 17th day
of January. In the year of our

(Seal) !.ord one thousand nine hundred
and twenty-one 119211.

HENRY F. WAI.TON.
Prothonotary.

State of N*w York, City of New York,
County of New York. **.:

On thl* 14th day of January, 1021, personallycatne before me HENRY SANDERSON,
to me known and knoun to me to b« the
Individual described In and who executed
the foregoing Instrument and he acknowledgedto mo that he executed the same.

(Signed) JAS. K. CARBON.
Notary Public.

Kings County Notary Public No. 223.
Cert, filed in N. Y. County No. 61.

(Seal) Cert, filed In Register's Office
Kings County No. 1033.

New York County No. 1177.
Term expires March 30. 1P21.

DIVIDENDS AND INTEREST.

THE CHESAPEAKE AND POTOMAC
TET.EFHONT. COMPANY.
?<S 13th SlrH. N. W.

Washington. D. C., Jan. 31. 1921.
TO TirE STOCKHr>Lr>EOS:
The Annual Merlin* of the Stockholders of

The Chesapeake anil Potomac Tvlephone
Company v III he held at 191 Broadway,
Borough of Manhattan. In the City of New
York, N. V., on Monday, February 14th.
1921, at 2 :.V> o'clock P. M.. to elect Dlrectoraand Inapcctora of F.lectlon for tho ensilingt'»r and for the transaction of sttcn
other business as may properly coma before
the meeting. D. S. POnTEP.< Secretary.

KNttx MM COMPANY IPORATF.D.
NOTICE OK ANNVAl. MKETIN'tl.

NOTICE la lierrby given that the Annual
Meeting of tlm stockholder* of KNOX IIAT
COMPANY. TNCrmPOKATFt'. will he liel.l
et the offtre of the Corporation. Number 4.12
Fifth Avenue. Borough of Manhattan. Ntnv
York City. N. V., on the Tth day of February,IMl, at 12 o'clock noon, for the pttrpoeeof electing Director* fot the enaulng
J ear and for the tranaartlon of aiieh other
business aa may proper./ conie before the
meeting.
Transfer Boohs for tie transfer of all
In**** of Block will rlo»r ft: llio doae of

hnaineea on January 22. tf.'t. and will »
openP«kruirjf a. IP2I. at JO o'clock A. M.

Fittayt"n \viTiii:ni:'.i, >...

r \i 11 > wip i in TIMI ( o
KTRHT PUEKBHRBn I>TVIt»BNP NO. '.'tl

ontniNAt. preferred Ptvinnxp no. ho
The rcnulHC fiiiart'T'v dividend of ll.fiO

per ahare upon the full-pal)) Firat Preferred
and Ot lit pi a Preferred f'anl'al s«tock of the
f'ompany «111 he paid on February 15. 1921,
o ahareholdcra of record n» clone of bueh
naaa January .11. 1921. The tranafer hook#
will not be c|o«ml and check* will he malted
fmm lb« office of 'kc company In time to
reach atockholdera on llio dale they are

pa i able.
5. P. HOCKENBEAMBR,

Vlc«-Pt e«ldenf and Trca«urer
se" Franclacw. allfomla.

rnr*'>i.ii >.iiii < mi (iimpam
New Torlt, .In oar.v 2nth. |ft;|.

PREFERRED DIVIDEND \«| S«

A ouarterly dividend of One ".lint 8ev('bnty-fl*#Onta «' f.7."»> per that" til l.e
paid Match tat. 1921. to Prefet eii R'o/kholdar*of record at the cloa.- of hualne.A
I th'uarv 9lh. 1921

(SMIMOS DIVIDEND NO.
A uiiarterl.v dividend of T m Dollar* <t2.fJ"i

par "hare will he paid Match Ptli, 1H.I, 'J
Common Sforkhnldere *>f record the 1.>*e
of :.mine** February Id*h IIISI,

n. n. it«ur:. Tr>a

1tt g«f t'fll'flWPiddf ft' llir hntt ntul
f curd column* of TIIK .Vf.II YORK
>fKFAt,D offaro n rani pnialHUfp of
rMHiriiif pow teat property.

(i
k

] C H I LE
E In igi8 Chile importedf (689,014,000 worth of merchandise.Over 10% of

this, amounting to over

$70,000,000, was received
From the United States.

ALL AMERICA CABLES
has extended adequate ser94A4vice in the extensive trade

5®®® development with Latin
America.

I CANADIAN IMPORTS BAR
IS OPPOSED BY FOSTER

League Delegate Points Out
Injustice of Bill.

Speaking before the superintendents
of the Metropolitan L<lfe Insurance Company,in the Hotel Astor, on the subject j
of a more widespread neighborly spirit

\ UeiWCCIl Ulw UIIUCU otan;n ixuu <. auauai

Sir George Foster, Canadian delegate to

the Assembly of the League of Nations,
opposed the adoption by Congress of the 1.

Fordney bill, which would restrict Cana- 11
dlan Imports Into the United States.

"We camo over from Canada In 1920," !,
he said, "and bought 1921,000,000 of
stuff from you in the United States.
Bring it down for the sake of an object
lesson, and It means that every man,
woman and child In Canada spent on an

average $115 in purchasing from the (

United States of America last year; that
every family of tlve disbursed $073 in
buying goods from the United States.
"The United States, by the same sfa\tistlcs, came into Canada and bought

$360,000,000 worth only: exactly $3 for!
1 every man, woman and child In the
United States.
"Now, more especially.and under our

breath.is It just the best neighborly
thing to do that when we owo you a balanceof nearly $400,000,000 In n '-ear's
trade the Fordney bill should come in to

prevent us sending down our cattle and
sheep and agricultural products in order
that we may pay you?

"There are just two things for us to do:
One is not to buy the extra $400,000,000
from the people of the United States,
For the other idea.while each one is
minding his own affairs, we should co:operate In everything common to both."

REDMOND A CO. TAKES
FRAZIER & CO.IN MERGER

New Firm Remains Member
of Stock Exchanges.

It was announced yesterday that Red-

Pine street, had taken over the business
of Frazler & Co. of Philadelphia. The
new firm, which will bo known as Red-
mond & Co., will remain a member of
the New York, Philadelphia and Plttsjburg- Stock Exchanges.

Frazler & Co. was founded In 1915 by
Benjamin West Frazler and Howard
Hansell, Jr. Its offices were In Phllaj,delplila, Washington and Baltimore,
Thirty years ago Henry S Redmond organizedRedmond, Kerr & Co., which in
1904 became Redmond & Co.. with offices
In this city, Buffalo and Pittsburg, and
foreign connections in England, France
and Holland.
The merger of the two companies will

go into effect this morning. In the firm
will be Franklin Q. Brown, head tnein-

ber; Benjamin West Frazler, Howard
Hansell, Jr., J. F. B. Mitchell, A. Perry
Osborn and Warren S. Jarvis.

GUATEMALA PREPARES
FOR LOW TARIFF SCALE
Washington, Jan. 30..To help build

up Its export trade, most of which is
with the United States. Guatemala, ac- ^

cording to announcement to-day by the
Legation here. Is preparing to remove
or reduce duties to a large extent on all
articles of export.
The export duty on coffee, which

moves out of Guatemala In great bulk,
either will be removed or cut to a nominalfigure. The resulting loss In revenue
will be recovered by adoption of an In-
come tax similar to that In this country.

President Herrera, who Is working
out the new tax plan, believe* lifting of
export duties will bring about great
development In the coffee Industry.

M. JL T. GROWTH 57 PER CENT.

"Technology Plan" Earned |250,>
OOO Last Year.

Cambp.tdob, Mass., Jan. 30..Reglstra-
tlon at Massachusetts Institute of Tech-
nology on November 1, 1020. was 37 per
cent, greater than the largest number

j of students previously enrolled, accord-
Ing to the report of Acting President
Kllhu Thomson, made public to-night.
The registration on that date was 3.078.

Succesful operation of the "technology
plan." whereby manufacturers and con-
tractors may submit problems to the
Institute for expert solution, was re'
ported by the division of Industrial co-

operation and research. The plan was
put Into effect early In 1920. Vp to No-
vember 6 the division handled 4 06 querJies from 204 contracting companies, and
the retalnlnsr fees amounted to more
than $250,000.

ATLANTIC REFINING OFFERING.
Syndicate Handles $10,000,000

OV4 Per Cent. Drbcntnres.
A banking syndicate composed of

Brown Brothers A Co.. White, Weld A
Co., Graham, Parsons A Co.. Redmond A
Co. and the Equitable Trust Company
of New Vork is offering a new Issue of
$1*1,000.000 ten year 6'i per cent, gold
debentures of the Atlantic Refining
Company at 99and interest, yielding
6.50 per rent. They are free of normal
Keder.il Income tax not to exceed 2 per
cent., and the Pennsylvania personal
property tax not to exceed 4 mills.
Net earnings before taxes In the five

years ended December 31, 1920, averagedalmost fifteen times annual Interest
on these debentures and the $61,000 that
comprises the only other funded debt ot
the company.

77 FILIPINOS FOUND
GUILTY OF SEDITION

Men of Constabulary Sentencedto Prison.
Mtxm, Jan. 29. .Seventy-seven enlistedmen of the Philippine constabularyadjudged guilty of sedition were

sentenced to-day to t"n years' Imprisonmenteach, and to pay lines ramting
from $.-.00 to $5,000. The prison s« titencesate the maximum the law allows

In the latter part of December a bod\
of Philippine constabulary took their
rifles .<nd. escaping from their barracks,
itf^i fd the Manila police on duty In
a sec'lon of the city. Fixe pollcaman
wsrs killed and also two civilian#.

*
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NEW ENGLAND LINES
TO GET 15 MILLIONS

Trunk Ruad Heads Will ProvidePool in Meeting Here
To-morrow.

KATE DIVISIONS TO STAND

Money Will Give Lines a Year
to Effect Economic

Readjustment.

By the Associated Press.
Washington, Jan. 30..Formation of

1 pool to give the railroads of New England$15,600,000 to meet this year's fixed
Dperating charges in lieu of the proposed
redivlsion of Joint freight rates with carpierswest of the Hudson River probably
will be autliorizcd at a meeting of trunk
line executives Tuesday in New York.
The offer was made to the New Englandlines in conference here last week

and accepted by a majority of the presidentsat the meeting. B. J. Pearson,
i>resiuent or we i\ew lorn, isew tiaven
rnd Hartford, alone was loath to accept
ihe offir. but said he would consult his
board of directors.
Presidents of trunk lines will attend

the New York meeting on Tuesday and
lear the report of the committee which
:onferrcd with the New England carriershere last week. Railroad men here
believe they will vote to give the New
England roads $15,600,000 to tide them
Dver a period of thirteen months dating
front the first of the year.
When the New England lines presentedtheir application for a redivisionof rates last November tq the InterstateCommerce Commission ChairmanClark of the commission called a

meeting of trunk line executives and
asked them to name a committee to
attempt settlement of the matter with
New England presidents without forcingthe commission to decide the case.
The division of the Joint freight rates
as maintained now cannot be changed
without months of study and work on
the part of the Federal Commission,
and Chairman Clark has expressed unwillingnessto undertake the matter
without first making an effort to settle
the case "out of court."
The committee requested was named

and it offered the New England lines
$12,000,000 as a means of allowing
them to have a year in which to readjusttheir management problems. The
trunk line men stipulated, however,
that the offer was made simply as a
means of saving the credit situation of
the New England roads and not as any
admission that the New England lines
were entitled to a greater share of the
freight divisions. The offer of $12,000,000was refused on the ground that

Hearings started before the Interstate
Commerce Commission and have been
continued since. Chairman Clark last
week again summoned the executives
hero and asked them to attempt an
agreement. An offer of $15,600,000 was
agreed upon.

It is understood that if the offer is acceptedthe case now before the commissionwill be withdrawn and the joint
rate divisions will remain as they now
are. If New England lines are unable
to effect an economic readjustment in
the year they may bring a rate case beforethe commission and obtain the
needed $27,500,000 a year revenue in
that manner.
Railroad executives In Washington expressthe belief that the next" year will

see numerous readjustments in the railroadworld' and declare that these will
enable the New England lines to forestallbankruptcy by accepting the offer
Df the trunk lines and waiting for time
to play the all important part in the
role of reducing operating charges. It
was said that .a tendency to reduce labor
charges already was evident and that
other cuts In operating costs would followas a matter of course.

NEW CAR FOR SMALL
FREIGHT PUT TO TEST

Success Means Sweeping
Change, Says N. Y. Central.
A "container car," the fruit of exhaustivestudy by New York Central

Railroad officials for a style of rolling
Hock that would eliminate wasteful handlingand idle ears In connection with
the. shipment of freight and valuable expresspackages In less than carload lots,
yesterday finished Its first test trip to
Chicago and back. Provided other trips
and similar cars now being built prove
as successful as this first one, the railroadofficials said the handling of small
lots of valuable freight will be revolutionized.
The experimental car Is tor express

usago, others being under construction
for freight purposes. The new type presentsthe odd appearance of a row ol
steel safes held to the floor of the car
by a network of steel uprights. The expresscars have nine of the safes, each
6 by 9 feet, and the freight cars will
have three fifteen foot containers. The
safes are lifted out of their network by
a small crane and dropped on motor
trucks or directly on the platform of the
receiver. It is planned to have ample
supplies of the steel containers available,
go that others may be dropped In right
after the full ores are removed, thereby
permitting the car to be put Immediately
in service.

THE WEEKLY CUBB MABKET.
Week ended January 29, 1921.

DiUl'STUAU).
Net

Pales High. Low. I.a«t. Chge.2100 Acme Coal.... I 1
21 Aetna Fgplo... tt'i, ("4 1>'4 ..

3*00 Allied Pack... P'j S T'i .ft100 Amer Candy., 4 i 4
2<0 Amer lief t»i 1>i Mi ..

too Am lfaw 8 8. 32 32 32
100 Am Writ Pap. V,4 S'4 "'4 .

*00 Auto Fuel.... fig 07% ..
too j. n. Prill r.3 63 S3
COO Prlt Am Chem. 4<i 4 4'i ..

8100 Pr Am Tob eo 14 t2?ii tS'V +1
1711O llr Am Tnh r* 1511 lit: lit.
100 Rucyru* Co... 10'4 10'4 lfl't ..

"TOO Car T. A Po,v.. :: »i. -ii j v

inn Clot-aland Ant) 42 42 4'.'
12000 Cnliimbln Kin. 4 2', 2*1 .I
innn eonlcy Tin Kc 1* lo m 45
fipnn Purant Mot HP; IV4 1(1; (- H
400 Flmplre T A S. IP', 1*«, tfi t.
600 Carroll Coal... 10*, m ip _i
373 (iardnar Mot.. IT HI'; IT
100 Carland 8f» NV 1 1 1
100 I lonrtyrar Tiro 23 52 25 .1
000 llano* K "A". 1S'4 14'.; 14'; . '!
000 llano* i< "H" 1". 14", I4'4 . ij
two llano* Kn pf.. J*T 00 po
100 Hall 81irn*l... .1 3 3 -f if
r.00 Havana Tob.. I'i I'; 114 1.
100 Havana T pf.. d « 0 . 1;
SOU Horrnla# Pap. 11 0 7 .0
400 Hayd-n Cbam. 3H 3 3'* + i|
*00 Imporlal Tob.. *»i 8'4 * ; . »l
1700 Indian Park... 5*4 .V, !;«; ..

000 Inter Cult If.. 7 <1*, 7 +
51 poo Intor Rubbar.. '5'.; 11', iji; 1,.

800 rt.tor Trado M 0". '13", 0",
To i.-hlali V V. 8. TO rs 70 4-2
1-n t.-t, v C A V o«0*
300 lima fori). 71 TO 70
IPO T.Ill-nip M "A" It IP IP 11«
:bi Mr,*<> ci, "« .-.7 37', . i,
|oo Mav Oli "TV.. IB1; Id', hp,

IflpO Mot -nr Mot 21" l'l*4 2V, I *,
p"-n n i p r p.. ~ r,i, t,

ino pop" coal t a 3014 341; no).;
lit' Porrta-* Mot 2". 22 22
*.nn ivrfoatlr-t T. I.*, 1 1j,
Inn platrly \X 8t.. (A 1*. 1*.
(1'tO Pj'i'nf Mfg P*; P", p*4 . 1;
<J00 fla'Mn Corp... 2 1", 2 -> *;
2 1-0 Raillo pf. 2'i t"» 2*4 -l "

420 Ron Mo Tt.. *23 22', "2
ir.'O THpt.bllr Tiro. 1*-, 1'4 l*i j. 1,
*00 R .1 R» T "R" 3d', 3* 30'
.*.00 R-rka*. n M 7 r.14 «'«-t200Hoot V*n4v,. 11 J II .

#

XEW YORK HERALD,
Net

Sales. High. Low. Last. Chge.
900 Roy da Francs OH OH OH 4- %
800 Stanwocd K. .. '» H *»
300 Stand O & K.. 1214 1214 121* ..

200 St O A El pf. 35 34H 344. + Vt
100 Stand Mot 8 8 8

27501 > Sweets Co Am 244 2'4 4* H
300 Swift Intern.. 2814 28 £8'* ..

495 Todd Shlpy... 67 64 64H .214
800 Triangle Film A A A
300 U S IHstrib... 32 30 30
400 U S L A H... 1«4 1'4 114 14
300 U S L. A If pf. 1 '4 '4 . H

29200 U 8 Steamship 1»4 1H 114
23600 U S Ship Corp 1H 1'4 1% + '.4
0900 Un Prof Sh... 1H 114 1%
3200 Un Ret Candy 8'4 8 S'i ..

30i8) UnIon Carbide 6i 6414 6814 ..

1400 Willys Corp... lis 1 1.1
400 Willys 1st pf.. 20 18*14 1814 . 14

STANDARD OILS.
3900 Anglo-Am Oil.. 20 10 1914 -f 1*
30 Galena Slg Oil 49 47 47
10 Illinois P L...175 175 175
20 Ohio Oil 284 28.1 283 .2
10 Southern P L.114 114 114

220 S O Cal 300 300 300 .10
6460 S O Ind new.. 7214 00«4 70 .214
210 S O N Y 359 333 354 +7
10 Vacuum Oil ..323 323 323 ..

INDEPENDENT OILS.
300 Allen Oil 1»4 114 1H

49800 Allied Oil ...f 1« 14 1G 4-1
HOOArk Nat Gas.. 9'4 9 0 >4

15900 Boone Oil 1*H I'i 1H Vt
12000 Boston Wyom. 1A ll 1A + A
000 Br-Am Oil 30', 28 281i .21*

22700 Carib Syn .... 10H 944 10»{ 4- 74
lOOCarib Trading. 30 25 25 4-4
1300 fit Serv B ctfs 29H 29H 29«, 4" H
7.11**1 rv»i 9it./i r..li.
5000 Gushing Pet... A A A H
6000 Denny Oil 14. 74 1 . 44
100 Duquesne Oil.. 2'i 2'i 214 ..

"200 Empire Pet ... 2 2', 3
8800 Elk Basin Pet. 8% 774 8',i + U
2000 Engineers I'et.. 1A 1 1A
1000 Esmeralda ... t 0 5 0 .1

24000 Federal Oil .. 2'i 2 244 ..

1200 Fenfcland Oil.. 1474 1344 14 . %
100 oilllland Oil pf 85 85 85 .2

11000 Olenroclc Oil .. 244 2 244 + 44
3500 Granada Oil .. 774 r, 774 +11*
3800 Guff-Gllleapie . 28 21% 25
2500 Home Oil <4 >4 U . 44
9300 Hudson Oil... 14 *4 A . A
9000 Inter Pet I6I4 13% 184« %
3800 Livingston Pot. 3*4 3% 344 . "«
1000 Magna Oil 344 274 344 4- *4

13700 Maracaibo Oil. 19% 16% 10% +4%
3300 Merrltt Oil .... 13 12 1244 . 44!
2000 Met Pet Synd.. 244 244 244

15 Mexico-Eagle .. 2H 24 2d -F2
2O0 Mex-Panuoo ... 5 3 5 + '4

10000 Mexico Oil 1% 1*4 144 4.
9000 Mid-Col O & D. 0 5% 574 ..

720 Midwest Kef...140 137 138
13300 Midwest-Tex .. % A %

700 Mountain Prod. 9'4 9 9
20(H) Mount Gulf...4100 95 100
16009 Noble Oil % H % ..

4800 No Am Oil 3 2% 2% . 4,
300 New Mex L.. 1% 1'4 1% ..

7000 Ohio Ranger... "» A "
..

7400 Omar O A G.. 2% 2% 2% ..

1000 Pennok Oil 6% 6 IP, + %
1500 Prod & Ref... 544 5 544 +
1400 Ranger Gulf.. 14 1144 1344 ..

2900 Red Rock Oil. 1 74 1 + :i
3200 Ryan Consol.. 13 11 12% . 1*
1200 Fait Creek new 1044 10 10'4 + 14
100 Savoy OIL... 7 7 7 ..

4200 Settled Prod.. 2% 2% 2'i ..

2900 Simms Pet... 8% 7% 8% +1%
7300 Skellcy OIL... 844 744 8 . 44
200 T. .\-Ken 1 1 1 + 44

48200 Texon O & L. % 44 74 ..

7500 t; S Oil 10 7 10 +244
3800 United T Oil.. 74 74 »» ..

6300 Victoria O 1 74 . 44
1500 Western St... 14 74 74 + A
1900 Woodburn O.. 2 174 17« ..

US00 Y Oil A A A - A
MIXING.

21200 ABC Metals. A A A ..

39300 Atlas G t 23 18 24 +4
Amer Mines... l l l

1500 Alaska M H H H ..

7200 Atlanta t 1 1 1
12000 Arizona G! A % A ..

80:,0Bie Ledge.... A A A + A
7300 Booth 5 3 4 +1

543000 Host & Mont.t 75 53 70 +10
300 Butte New Yk A 14' A .

82500 Caledonia M.f 17 14 16
8800 Cal A Jerome A A A
18000 Candelaria St 50 17 20 +3
2000 Cons Cop M.... 2% 2'4 2% + %2225 Cons Virginia.. 5 *3>I 4*4 +1H25200 Cortcz Stiver..t 67 61 67

24400 Cresson Gold... 114 It 1 . 11
1100 Dundee Ariz... Hi 114 114 + 1«

32000 El Salvador. .. 14 a<« '» + A
15200 Bmma Silver..t 4 214 314 + '4

49.7000 Kureka Croes.fllS 70 115 4 44
22100 Eureka Holly.. 2 1*4 1»J + 14
600 First Nat Cop. 14 «i .

8300 Gold Cons... ,f 8 8 8
7300 Gold Develop..t 2 2 2

105900 Gold Florence.t 32 22 30 +8
11300 Gold Kewnnasf 3 2 3 +1
10500 Gold 811 Pick.t 10 9 10 +1
42600 Gold Zone f 22 20 21 .2
11200 Great Bend...f 2 1 2+1
92000 Harmlll Dlv...t 30 14 30 +10
8600 Henrietta Silv. 314 214 3 . 14
310O Hecla Mining.. 4'i 4 4'4 + 14
2650 Howe Sound... 314 3 3'i ..

4800 Iron Blossom.. A A A
10200 Jumbo Kxten..t -8 7 7 .1
130500 Knox Divide...f 17 10 10 +0

2800 I .a Hose Mtn... '4 A A A
1500 McKIn Par...t 30 28 29

35400 McNaniara ...t 18 15 10
82200 McXamara C.t 15 12 13 .1
2400 Magma Copper 23 20 23 4 2
15000 Marsh Mln...t 9 8 9 42
200 Mason Valley.. 114 1*4 Hi

6000 Mother I .ode.. t 55 54 54
700 Mother Lode n. 514 614 514 ..

3700 Ntplsslng M... 814 8 8
10000 North Star... .f 7 6 6..
4350 OphIr Sliver... % », U 4 A
2600 Prince Cons... A '4 A
250 Ray Verde C.. 1 t 1
5900 Rex Cons....t 3 5 5
8100 Rochester M.f 5 5 5
2900 St Croix 14 14 14 ..

17700 San Toy t 0 4 6
6200 Silver K D..+ 314 2 3'4 42H
4700 S A PI A Gold 6'4 3% 6'i 4214
moo «to. .1 »ii 1. jlJL

1.700 Silver K Con. 114 Hi Hi ..

7.110 Success M!n..t .1 2 2
12700 Sutherland Dt 2% 1 2 + %
P80O Talapoosa S... % A *4 + A
2100 Ton Belmont.. 1% lli 1A + A

33400 Ton Cttshboy.t I> 7 9+1
32.100 Ton nivtda... Hi 1A Hi . A
3200 Ton Exten.... 1A 1A 1A +A

121' >0 Ton J Butler.t 18 18 17
20.100 Ton M'dway.f 13 11 12 8
.1100 Ton Minim?... 1 V& 114 1% + '4
22*10 Ton Mlxpah. .t 9 8 8
7700 Ton Montana.t 8 7 7
8.100 Ton Res Eul.t 20 20 20

28700 V S Cont t 0 8 814
000 Unity Gold.... 7% 7 7%

r.000 United East... 2A -A 2A + A
200 Utah Metals.. 2+ 2% 2"t + %
300 United Zinc... 1V4 I'.i Hi ..

8800 Victory- Dlv. t B 4 4% . %
tr.00 IVest End Co 1A 1 1

18100 White Ca M.t 10 8 9-1
100OO Wllhert Mln.t 4 2 4 +1
200 White Xn pi.. 1 1 1

BONOS.
810.7000 Allied Pks 8s. .78 58'', 57 . U
31000 Aluminum 7s .. 97 98% 98»i . 14
.10000 Am EAT 8s. 91% 89 90 +1
243000 Am Tel 8s "22.. 98 P7 97 . %
320181 Am Tel 8s '24.. 97 9.7% 98 .1

847000 Am A* Ch 7%s. 97% 97 97% ..

19000 Ana- on Cop 8*. 89 88% 80% .2%
188000 An Cop 7s -29. 94 9.1% 93% . %
31000 A-Am Oil 7+s.lOI 100% 100% . %
1380OO Ann A Co 7s.. 98% 98'i 90% .1%
290OO Beth Stl 7s '2.1. 98'i 98 98 + %
78000 Beth Stl 7s '33. 98% 98 98 . %
lOoOCan Fan tls 98 98 90 ..

5.7000 Bra* EAT 8s. 90% 885; 90% +2%
33000 Can N 11 eq 78.102 101% 102 + %

391000 cerro do P 8s. .107 104% 105% + %
10.1000 Cons Gas 8s. ..100% 99% 99% %
12000 Cons Tex 7s.. 97% 9.7 9.7 .2',
.1000 rtia Mtch 7%s.. 102 101% 101% . %
17000 Duq Et 8s 9014 90% 90% ..

30000 R P A G 8a '24 8.1% 8.1 83% .1
.10000 E V A. G 8s '28 94% 94% 94% + %
2.7000 E F A O 8s '24 9.7% 9.7 P.7% ..

102000 Gal SIR Olt 7s 97 9.7 95 -2
.1.1000 Gen Asph 8s..101% 100 101% +1%
13000 Goodrich T 7s 91% 91 91 + %

222000 Gr Trunk ll%s.. 98% 9.7% 9.7% . %
94000 llelnr. Co 7»... 98 98% 97% + %
59000 Tnterbr 11 T 7s. 72% 09 89 .1
400<wi Kenn« Cop 7*.. 04% on 14 0.V4 .1
r/2000 Laclede Cas 7 s on 91 oi% + \
42000 Mor 4 Co 7<4«. W'i 07» 07'4 .1%
iwn Nat ci ft s 8*. on>.t on 0.0% +1%
1I»000 Nat Leather 8b 90% or. 90 2%
22000 NY N II ft It 4b OH 07 |I7« . %
10000 Ohio fit 7b '21. 09% 99% 0014 . t,
31*100 Ohio Clt 7b "22. 97% 0(1 90% + %
.t.TOoO Oh It Clt 7b '271. 00 94»* 04% . %
24000 Ohio Clt 7b '24. 00 9P.% 0.1% .i
2l(*«i Ohio ('It T» -2-.. 0.T4 93% 0.11% .1',
0000 Pan Am Pot 7a 0 4'.. n:t% 0,'1% . \

442000 I'cnn It It (V .a.100% 100 )OOi, ..

HOOOHcara ftnc, arp. 04'4 04 04 1
41000 Sears It 7s '21. 00 04 4 08% . %
H8O0O Hears It 7s '22. 97% 1*1\ 00% . %

1.14000 Hoar* It 7s ".'.1. 07% 0(',% 00% . %
,17.0000 Sinclair 71 «... 01% 0O», 01 %
linoOHnlv ct Clc Ha..|OOB, 10014 100% . \
O.V**! H \V llcll 7b.. 9(1% 0". 0<l% + '

000 S (i Cal 7« 101', 101% KH14 v,
.17.0008 ON V 7« '2.1.102 101% 101% . 1,
30000 H O N V 7B "20.101% 101% 10|% _%
02000 HON V 7« "27.102% 101% 101 % %
.VIOOO 8 O N Y 7B "28.102% 101% 101% . V.
4800080 N Y 7»'20.1071 101% 101% 1%
93000 Hon v 7« "in.ion' 102% 102% . %
07.000 H.O.N V 7« ".H.103% 10:1 |an4 . (4
28000 Hlccl Tube 7b.. or.l j 97.% 97,% ..

1(8*1 Swift ft Co (1b 98 08 98
12(1000 S« ift ft Co 7b. 07% <»!% 9(1% %
144000 Texas Co 73 997, 00% 90% 1;
37000 I',1 Tank 1. 7«.102 10114 ion, 14
140OOO V f'n Cli T'is llii 9".% 97.14 4- %
.10000 Wcdtcrn Ml 7b. 99% 00 00 . %

rOKPU.N IIOMP,
*207.noo 11. leluni 8»..100% 100 |i*>%
ionooo ftcriin is id', r. r.% %
rood fl-.-nici' i' . 181 , 1*1 181.,
18000 nil of 11-1 8b. o". on'-. 1
2*.(*8I (.', of CI.". 11 l« % »; 17.%
2vh.ii( \vi i.iin i«. 10. im. |c,i,
1*8*1 licnmsrl 8b... 9*1 "8 '10
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JAPANESE GAINING |l
GROUND IN HAWAII

Increase of Those Actually
Born on Islands Points to

Ultimate Control.

Honolulu, T. H., Jan. 5..a Federal
survey commission, headed by Dr. Frank r
F. Bunker of Washington, which re- f
cently surveyed education conditions In
Hawaii, in a preliminary report de- £

olared that the "momentum" of the Jap- <
anese race in Hawaii puts all other (
racial groups out of the running in respectto numbers, and that tho mo- '

inentum if continued will carry the Jap- t

anese race into an increasingly dominant |
numerical position, giving their Hawaiianborn progeny in 1930 about t'8 1

per cent, of the electorate of the terrl- 1

tory. t

The report, which is freely Interspersedwith tables of figures obtained *

from Federal and Territorial ofllcial £
sources and from the oftlce of the Jap- '

anese Consulate-General In Honolulu, t
says In part: a

"With an actual population now in the r

islands of 114,137 (1919), as reported r

by the Japanese Consulate-General,
against 23,000 Portuguese, the next 1
largest group, it is clear that the Jap- t
anese race has acquired a momentum i
which puts all the other groups out of 1
the running with respect to numbers. t
"That this momentum Inevitably will v

carry the Japanese race Into an increas- c
ingly dominant numerical position If
continued Is clearly shown by tables I
compiled from information obtained i
from the office of the Japanese Consul- t
ate-Ueneral and from the records of the 1
Territorial Board of Health." j i
Dealing with the parallel presented by 1

the methods of adjustment to island In- c
f.uence represented by the Portuguese j
and the Japanese races, the report I
says: "While both groups originally
were brought Into the islands to satisfy t
the need for cheap labor on the plants- e
tions, there is with both a pronounced c

tendency to seek a better economic po- v
sitlon by breaking away from the plan- c
tatlons and engaging In other activities i
giving promise of a freer and more t
ample life. a

Japanese Law Abiding.
"The Japanese are ambitious to be- e

come tenants, to own land, to set up r
business, to enter a profession, to rise t
above the category of unskilled la.bor, j
and as they Individually achieve their t
ambition they are, like the Portuguese, r
participating more and more in the affairsof the islands, socially, education- t
ally, politically. Furthermore they are a
all at work. There are few triflers and o
idlers among them. There are now. ap- r
proximately, 38,000 male and 27,000 fe- s
male adult Japanese in the Islands. A e
table based upon information obtained (
from the Japanese Consulate-General ^
shows that 50.149 of them are employed ^
In gainful occupations.
"It should be said in fairness that j

there are few Japanese children in the c
juvenile courts and in institutions for v
delinquents; and there are proportion- t
ately very few Japanese among the con- r
vict labor gangs and in the Jails. Few, j,
if any. are supported by public charity, c
nor are any begging in the streets. ^
Their per capita savings bank deposits ^
rank third among those of the island j
races, being exceeded by the Americans j
and Portuguese only. ^
"All of which activity, laudable In Itself.can be explained adequately on the

basis )! racial qualities, inherent in the i

Japanese, of patience, persistence,
thrift, initiative, endurance, ambition, J
group solidarity, coupiea witn acumen
and astuteness, which give them the
ability to get on where other races have
failed. Indeed, so well have the Japaneseadjusted themselves to island conditionsand so rapidly are they IncreasingIn the number of Hawaiian-born
children that this group soon will have J

a majority of the voters of the islands."
Maintain Itnelnl Parity.

The commissioner's report then deducesfrom a table of births of Japanese
children from 1898 to 1919 that 12,21i>
Ilawalian-born Japanese will have becomeold enough to vote by 1930; that ,

22,921 more will have been added to the J
list of eligible voters by 1910, making a

total during a twenty-two year period
of 36,137, Deducting 13 per cent, to cover =

possible losses by removal and death,
thereport estimates that by 1940 there

will be uti aggregate of Japanese voters ,

in the territory of 30,837, including 287 J
now registered.
Pointing to the fact that Japanese .

children In the public schools of Hawaii
in 1910 were 27.72 per cent, of the total
enrolment, and that in 1919 this school ,
group stood at -10.55 per cent, of the
whole, the report says this "indicates
that the place in the electorate that the
Japanese will occupy in 1930, and again
in 1940, may Indeed be underestimated."
The concrete deduction then follows:
"Whether or not the Japanese desire

to achieve political control, without
doubt within a few years they will be
in a position to do so if they choose."
Interesting comparisons of the degree

of intermarriage Indulged in by differ- ]
ent races in the Islands next are taken '

up. which bring the commission to the
conclusion that "In general Japanese
marry only Japanese. ... It Is clear
hat all races, except the Coreans and
Japanese, are fusing rapidly through Intermarriages,hut that the Japanese
group is maintaining Its racial distinctiveness."
JAPANESE LEADING

WORLD IN DIVORCES

Far Ahead of German Rate,
Highest in Europe.

TOKto. Jnn. 5..The assertion Is made
here that Japan leads the world In pro-
portion of divorces to marriages. I'n-
official reports state that the number of
divorces In 1918 was 38.741, as against
503,-36 marriages, a ratio of 112.8 di-
vorres to each 1,000 marriages.
This Is compared to the Oerman rate

of 21.6 per thousand, which Is said to
he the highest divorce rate In Kurope.
Unofficial figures Indicate that Japan's
rate of Increase In population was em

about one-half In 1919 by influensa and
high cost of living, The estimated yearlyIncrease of Japan's population has
generaUy been assumed to be about
um.ooo. In 1918 the customary estl-
n>at"d census showed, an increase of j
about 600,000. while in 1919 the increase
waa only SOS,794.

TO GO ON TRADE BOOM CRUISE. I

Mlii«la«lptil A alley Merchants

(Joins (o Caribbean.

CuirAOO, Jan. 30 \ formal rail to ,

commrrrl.iI and financial Inatlt utlona In |
the middle West to Join In n erulac to ,
the Weat Indies nnrl to Central Amrrlca ,

to promote friendship and trade will be (
laaued to.morrow by the Mlaalaalppi ValleyAssociation, Harry H. Merrick, prea- ,
Idont, announced to-night. I
The trip rrill be open to represonta- j

tlvr« of Mlaalaalppi valley, affiliated t
'liombery of Commerce In the territory i
hereon f|c 'and an! Mlnnenjiolls St. j
I'-tiil and the * iMlf of Mexico. II will i

a'.irt SI t-c'i t: from New Orleans anil
chide II iVaiiM. I*lr«»f :> I»> Panama

t. *. IIIIMH TO till Mi;\l<o «.

Mot -to.v. Ti .x:is Jan. At a ran.
fence between representative* of hcv

ri' nlr a l« c itirlnu Houston 1.1

'*"r ii b' l'< .> :. f>ti- rtor tiene a! of n>

N tlonnl ltd! way* of Mexico, i;rinv
ie"t« have been coticbided fo* leedin-;

Anv-rli an motive powvi to linea In |
Mexico. i

1921.

PEACE NOT RESTORED
BY CHINESE PACT

Split in Canton Government
Covered Up and ReorganizationIs Effected.

Shanghai, Jan. 5..While formal anlouncenients-were issued early In the
all from militarists In southern China
ind from Pekln that the long standing
llfferences of the North and South were

>e!ng adjusted and that restoration of
nternal peace was at hand, actlor) taken
soon afterward by the group that organzedthe original southern government
nore than three years ago seems to set
it nought the Pekln peace pronounccnent.
This southern group Is headed by Dr.

iun Yat Sen, former President; Tang
ihao-yi, former Premier, and Dr. Wu
ring-fang, and the move they made was
o shift from Shanghai back to Canton
ind announce that the Canton Governnent,or the Constitutionalist Governnent,would be reorganized.
Dr. Sun Yat Sen and Tang Shao-yl

lave been residing in Shanghai for some
,lme. Wu Ting-fang with a big followngof members of the former Southern
Parliament came north to Shanghai
ind joined them several months ago
vhen the Canton Government split and
lissolved.

It was with the faction that was left
>ehind in Canton that Pekln concluded
leace arrangements. That faction, how;ver.has sufferod defeat and rout at the
lands of leaders In the south who had
emalned loyal to the Constitutionalists,
fhls defeat left the way back to Canton
>pen to the southern group in Shanghai
ind it answered Pekln's announcement
iv tha innvn If viu elo

When Pekin declared to the world
hat reunification in China was to be
ffected by means of a ""reconstruction
onfcrencc" the southern leaders Who
cere then In Shanghai dissented. They
barged that the North was not sincere
n its desire for peace and contended
hat reopening of the peace conference
t Shanghai, the peace conference that
nded abruptly about two years ago,
("hen Pekin rejected terms the southernersdemanded, would be the only
ne&ns by which strife within the counrycould be brought to an end. When
ekiij showed no disposition to follow
his course the move to Canton was
nade.
It has since been reported in Shanghai
hat the provinces of Cheklang. Fuklen
nd ShensI would be turned to the cause
if the newly formed Canton Governnent.This and other adhesions, it was
aid, would glvo to the new Canton Govrnmentthe support of at least six of
China's wealthiest provinces, or more
han enough to make it a formidable
telligerent against Pekin.
The southern group that went from
ihanghal to Canton wasted no time in
larrylng out their purpose, for it was

rlthln a few days of their arrival that
he formation of a Cabinet was anlounoed.It is composed of the followng:Chief of General Staff, Hsu Shaohang;Army, Hsu Chung-chI; Navy,
'ang Tlng-kwang; Foreign Affairs, Dr.
Vu Ting-fang; Finance, Tang Shao-yi;
ustico, Hsu Chipn; Home Affairs (actng).Yeh Hsia-cheng (vice chief), and
Ihief Secretary, Hu Han-mlng.

MANCHURIA REAL
FIELD FOR JAPAN

Efforts Tlicre More Promising
Than 111 taurornia, r>a>s an

Observing1 Traveller.

The potential resource* of Manchuria
ire still known to but few people, and
he remark of a much travelled Japinesowho has spent some thirty years
n California is well worth considerngseriously, says the World Salesman.
This traveller says that if the Japanese
vould spend the same amount of money
ind effort In Manchuria that they have
n California they would find a return
rurh more worthy of the effort, and
;hat all questions arising from racial
jrejudires would he eliminated.
Certainly the Japanese could develop

he wonderful resources of this nelghborngcountry as well or better than any
ither nation. Its nearness to their own

country is another factor that would be
>f importance in considering the proposlton.By this It must not be inferred
hat the Japanese are idle In regard to
:he great country so near. Far from It
3ut they have hardly scratched the surraceyet. And to eliminate the Cali'orniaproblem might mean a great rerulsionof feeling in favor of the Japmesealong the west coast of the United
3tates.
That there Is a pressing need of

Japan's more earnest recognition of the
need to develop ner lurciin imuii ... «

riuch greater degree was moat forcibly
Drought out In an address recently doIveredby Gov. Inouye of the Bank of
Inpan before a group of Influential Japtnesebuslnesa men at Osaka. He said
;hat the obstacles in the way of this developmentcould be overcome.such an.
Tor Instance, the difference In prices
iere and In other countries. the matter
if longer credits, the Improvement of
he service in respect to deliveries and
lacking, the question of uniform quality,
tc. Ho believes that the salaries and
vages generally paid must come down
n order to bring costs to a lower level.
In closing his address Oov. Jnouye

aid: "Considering the position of
lapan In the world, there Is no other
fray but for Japan to encourage foreign
;xportation If her prestige Is to be rnalnnlnedfrom falling. Tn order to pretermfor herself the position In 'he
vorld market which was attained during
he war all the obstacles In her path
ilinuld be overcome." Indeed, encourigementof foreign trade, said Oov.
nouy«. Is Important both as a temporarymeasure as well as a permanent
policy of the country.

°EKIN WILL RETAIN
CANTON REVENUES

Declines to Yield Customs to
Southern Government.

Pf.kin*. Jan. 30. . The Diplomatic
"orps lias rcplic<1 to the recent request
>f the (>nton Government by refusing
!o release the portion of the customs
eventtes formerly allotted to the southernGovernment. which had Its headpiartersat Canton.
Tlie reply also declare.* that the dlpto

natlcrepresentatives will permit no tnerferencewith the collection of customs
eventtes. This statement has reference
:o a recent Intimation by the Canton
Sovernnient that It Intends to divert the
[tort|on of the custom* claimed, heglnilnaFebruary I.

oi riiit i \i.iron vi % niiiaox.

II in « K.trht lh llt«' National
't\ i"ini)t'«ny a-ti 'I ! rjolllns & Sons
r o ferl tr a 31."00 000 Issue of g-nrnd rcfiiiutin -mor'sago 6 per cent.
'U itomls due K try. 1911, at ST'j

\tt1 nicrcst. yielding 7.10 p r cent
-out In tit t'cllfornlt lid son Company
wpp ic« electric light anil power to
note than ISO cities and towns, InducingL.O* Angetsa.

j

PARK'UNION
FOREIGN BANKING OORPORttlON

56 Wall Street, New York
Capital {fully paid), $4,000,000

Surplus and Undivided Profits, $754,000

BRANCHES AT
Ska»|hat Tolcio Yokohama
Pari* San Francisco Soatilo

Transactions in Exchange
Travelers' Letters of Credit

Commercial Credits
Foreign Collections and Cheques

Acceptances
Transfers of Money

Advances against Collateral for the
Financing of Foreign Business

OFFICERS
Charles A. Holder, President

T. Fred Aspden, Vice-President
E. B. MacKenzie, Secretary & Treasurer

South Africa's Industries
~~J. INURING the last four

i§jP OYER^*-^ years 2,000 new factorieshave been opened in

^ji! the Union of South Africa,
v*^,^jBRANCHES^ii making a total of 6,000.
JSAFRICA! These factories produce

1 I ) J sj goods to the value of $297,i\ f 000,000 annually, represent
\ J' a capital investment of
v.rfi $170,000,000 and consume

raw and semi-manufactured products valued at
$165,000,000. Each of these industries is an actual
or potential purchaser of factory plant or equipment.

Because of 500 branches located in the importantcommercial centres of South Africa,
ample resources and an organization completely
familiar with the many lines of South African
business, the National Bank of South Africa can
render superior service to American business men

seeking to extend their activities into this region.

NATIONAL BANK *SOUTH AFRICA
LIMITED

New York Office, 10 Wall St. R. E. Saunders, Agent
Total Resources Exceed $430,000,000

oru\/Tn a v i o\rnn\i * KmT/rnn
J UVJIYlUfV 1 LAV/1 > rtlM WLI\r j

70 Branches
From the time when the raw materia.is shipped from its source to .__ _

the factories for manufactuie, K fr f-T T I IT N ( yuntil as a finished product it is
transported to all parts of the x-jjv PQiyTP AMVglobe, modern ccmmeice and in- UOu L/WlVIl XI. 1.1 X
dustry are dependent on intet- jNCORrORATEDnational banking. In their cooperationand development the

1J Banco Nacional Ultiamarino, one
of the oldest institutions of its
kind in the world, has rendered
efficient service for more than
half a century. The facilities of
our 70 branches, reaching all im- o

pcrtant countries, are available 7 ® 9 i

through our New York Agency. HanOVer St.
BANCO NACIONAL
LLTRAMARINO

New York Agency, 9.1 liberty Street
Joseph McCurrach. Agent
Held Office: Lisbon, Portugal

Banking in France More Than
and Belgium 30 YEARS

in Export Banking

Our close relations with LloyJs
and National Provincial For- '......

(NTIMATEKNOWLEDGE
ties throughout France and the needs and habits
Belgium. Branches in Cairo of the people, acquired by
and Alexandria, Egypt, years of experience and
throughout Morocco and West - ml..
Africa. Special facilities for actual residence in the
handling transactions in Tunis COUntne3 themselves. IS CSendAlgeria. sential when transacting

Vur Sew York \9e \>>, business abroad.

itnijet niifiur i //rnne/'.ra In South .1 merlctt
t) tie branch in Mexico

BANK OF 'j tutu-en in Liirope
BRITISH WEST AFRICA
Nf* Yor.. Office, 10) Bs.ejr Street ANGLO-SOUTH AMERICAN

Agents, "Bank, limited
R. n. AWLKBT nORI.ASDBMITIl w c/ u a ,\

Head Office: London. New Yont Agency, 49 Broadway2
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